TRUGNG DAI HOC KINH TE’_TP.H(S CHi MINH
CHU BIEN: PGS.TS NGUYEN DANG DON

TIEN TE NGAN HANG

Nhom tac gig bién soan:
+ PGS.TS Nguyén Pdng Ddn
+ PGS.TS Hoéng Plic
+ PGS.TS Tran Huy Hodang
+18.'Tkdm THi X{idh Hughgy
+Th.S Nguyén Quéc Anfi*
+ Th.S:Nguyé&n Kim:Trong
+ Th.S Nguyén Van.Thay

NHA XUAT BAN BAI HOC QUOC GIA TP. HO CHI MINH



MUC LUC

L& GT AT nnnnneeeererreeerneeterererereeeereeseeasneeresresanteniaressesses 5
CHUONG I LY LUAN CHUNG VE TIEN TE ..ooviereneennee 7
I. NGUON GOC VA BAN CHAT CUA TIEN TE............ 7
1. Ngudn goc clia ti8n t8..coveiinriiiieismre e 7
2. Ban chit cla tién t&...ccoevveeeennnnn R e 10
3. Hinh thife ctia ti8n £8 covivvivivirreeereee e reveeeessnirneeeen 11
II. CHUC NANG CUA TIEN TE ...ooconvvvvererrccmiecnmisennenn. 13
1. Thuéc do gia tri-(standard of value).......c..ccooceeeeen 13
2. Phuong tién luu théng (medium of exchange) .......... 14
3. Phuong tién cat trit (store of value). ......ccccceeveveinen 16
4. Phuong tién thanh todn (means of payment) .......... 17
5. Tién té thé& gidi (world money)......ccceeeeee. ereeeeeeaans 18
1IT. QUY LUAT LUU THONG TIEN TE oo, 21
1. Tinh chat cha quy l_ué_‘it .............. reeeeeeeeearvrrrarataaeereeaas 21
2. Nb6i dung cia quy luat luu théng tién t&..........oo..... 22
3. Y nghia cia qui luat luu thong ti8n 8 v 25
IV. VAI TRO CUA TIEN TR ..ooooovvrereeevieveecemnssenenans 26
V. CUNG VA CAU TIEN TE coooooerevrrereemcemmennmesissensnsans 28
1. Cung tién t& (monetary supply)......cccccoeenniiiennnnn. 28
2. CAu tidn té (monetary demand) .......ccoevveeeereennennns 30
VL. TOM LUJC MOT SO HOC THUYET TIEN TE......32
1. Hoc thuy&t tién té ¢6 dién (hoc thuyét s6 lugng
181 £8 €8 AIBN) cvvveeceireer s 32

348



Muc luc

2. Phuong 4n ly thuyét tién té cta Irving Fisher

(1867 - 1947)..oevvvunnnnnnn rereeererteatetntenetanashnertorrebaranrasranern 36
.8. Hoc thuyét tién té cia trudng phai Cambridge....... 38
4. Hoc thuy&t tién t& cia John Maynard Keynes
(1883 = 1946) c.coeeneieeeeeereee e erecrrereera s v aeneinn 3O
5. Hoc thuyét tién té cda Milton Friedman.................... 41
6. Hoc thuyé&t tién té kim loai hién dai va tién té duy
danh hién dai........cccceeeeirinieennn.... eereeeeeerrn—aerntaaenntan. 45
CHUONG II: HE THONG TIEN TE..cooooorrrrerren -1
I. NHUNG VAN PE CHUNG V& HE THONG
TIEN TE e eeereeeerenteeseeirterieeieotaeeeeaaan——aaeeenerarraananares 48
1. Mot s6 khéi niém ....ooveveer.... ettt enee e 48
2. Céc nhan t6 cia hé thong 1911 010 7SO 49
II. HE THONG TIEN pUC BANG KIM LOAI.............. 55
1. Ché 49 don ban vi (che d6 mot ban vi -
monometalhsm) .......................................................... 55
2. Ch& d0 song ban vi (ch& d9 hai ban vi -
bimetallism)..........ooovviiiiviiiciiicce, [P ... 56
3. Ché d3 ban vi vang (gold standard) .......................... 58
III. HE THONG TIEN GI_AY ............................................ 60
1. Nguyén nhan ra 41, ban chit va hinh thue............ 60
2. Gia tri va quy luat luu thong tién glay....................T63
3. Cac hé thong B8N GIAY . oo .66
IV. HE THONG TIEN TE 6] VIET NAM ..o, 71
1. Lich s luu thong tién t& ¢ Viet Nam.....ooeveunneennn... 71
2. Hé thong t6 chire luu théng tién té & Viet Nam......74

349



Muc luc

CHUONG III: LAM PHAT VA BIEN PHAP KIEM

SOAT LAM PHAT.........cooovveerrreennnn, 78
L LAM PHAT ..ot 78
1. Khdi niém vé lam phat (Inflaticni)..evrererecrrenenene 78
2. Cdc loai lam phat ......coovvviii 80
3. Banh gid lam phét .......................... fraereraenaereraeaananes 83
4. Hau qua caa lam nhat84
I1. BIEN PHAP KIEM CHE LAM PHAT....covevevenne. 86
1. Kiém ché& lam phét bang bién phép c6 dién.......... 86
2. Kiém ché& lam phat trong giai doan hién nay.......... 86
3. Nhitng phuong thic chéng lam phdt & cdc nude
phét trién............. et e vt v a————a—t et ateeeanraannnaararssannns 90
CHUONG IV: TIN DUNG VA LAI SUAT ..ovvvcrmcrensecens 93
I. CHUC NANG VA VAI TRO CUA TiN DUNG........... 93
1. Qu& trinh ra doi va ban chat cha tin dung.............. 93
2. Chitc ning clia tin dung ........cocoeiiiiiiiineens 94
3. Vai tro cta tin dung .....cocccceeeeeenveiiciiiiiiniceeeeveneene 97
II. CAC HINH THUC TIN DUNG ..coomieoeeteeeeeee e 99
1. Tin dung thuong mai (commercial credit). ............... 99
2. Tin dung ngan hang (bank credits) ... 103
3. Tin dung nha nudc (state credit).........ccccooeeeieiieeiie, 107
TI1. LAT SUAT TIN DUNG oo seneseens 109
CHUGNG V: THI TRUGNG TAI CHINH.........cccco.ee.. 114
I. CHUC NANG CUA THI TRUONG TAI CHINH...... 114
1. Khai nidm vé TTTC: oo 114
2. Co s6 hinh thanh TTTC ... 116

350



3. Chic nang cla TTTC.....ooovvoveereereeereeeereereeeeereereees 118
II. PHAN LOAI THI TRUONG TAI CHINH................ 119
1. Phan loai TTTC theo théi han ludn chuyén von...119
2. Phan loai TTTC theo cog ciu caa thi trudng........... 119
3. Phan loai TTTC theo tinh chat ludn chuyén vén:.120
I11. VAT TRO CUA TTTC ..o N 120
1. Tao lap ngudn v&n cho nén kinh 1 -SRI 120
2. Gop phan nang cao hiéu qua hoat déng cda nén

KINN €8 ..ot 120

3. P4y nhanh qud trmh tu do hoa tal chlnh va h01 |

nhép qudc t& ..ol TR 1 I

IV. THI TRUONG TIAN T ... e 121
1. Chde ning cfa thi trerng tidn te (TTTT) SO 3 |
2. Co c&u cta thi tru'dng tidn te ..... 122
3. Thi trudng lién ngan hang (mterbank market) ..... 124
4. Thi truong mé (open market) ......... et 125
V. THI TRUONG HOI POAI........... eteteeraraeeaaaaeaaeaaaeeeaas 130
1. Khdi niém, dac dlem va vai tro cua TTHD ........... 130
9. Thanh vién tham gia th1 trmmg h01 doa1 cerrereeennn 132
3. Céc nghiép vu glao dlch héi dodi............. ........ 133
VI. THI TRUGNG CHUNG KHOAN ..o 138
1. Khéi niém va dic diém cua TTCK ........................ ..138
" 2. Chtec nang cta thi trLrUng chu’ng khoan ...... B 139
3. Vai trd cha thi trtm’ng ching KhOAD. ..o, 140
4. Céc cht thé tham gia TTCK....oeooveeorsrnn 141
5. Phan loai thi trudng ching khodn........ccoveeeeenn... 148
6. Ching khodn (Securities)....ccooeeeveeeeeeevereersnann., 153




Muc luc

7. Giao dich chiing KROAN . ....covevicerecrrereercrceeceeneanen, 160
8. Giao dich chiing khodn trén thi truting tap trung
(giao dich trén San).......ccwicerirnnreee e ..... 165
9. Giao dich chitng khedn trén thi trudng OTC......... 166
10. Giao dich trén thi trudng tu do (giao dich
ErA0 BAY) toeeeereerereriien s 167

CHUONG VI: NGAN HANG THUONG MAI VA
CAC TO CHUC TiN DUNG PHI

NGAN HANG ... .168
1. BAN CHAT VA CHUC NANG CUA NHTM........... 168
1. Khai nidm v& NHTM ..cccoevvimiriiciinineeeesniee e 168
2. Qué trinh ra doi va phdt trién cia NHTM............ 170
3. Ban chat cia ngan hang thuong mai ......cccoeeeieeee 176
4, Hé thong NHTM Viét Nam .....ccocoveinimnenneccnine 177
I1. CHUC NANG VA NHIEM VU CUA NHTM .......... 180
1. Trung gian tin dUng ....ccccoeeivenenniinnnn s 180
2. Trung gian thanh todn va cung ing phuong tién
thanh todn cho nén kinh t& ....coccoeeriveeiniiiiiiinnins 184
3. Cung tng dich vu ngdn hang.........cccoeiniicninneee 187
111 TO CHUC VA BO MAY CUA NHTM ....ccoovrvrmnrnnnnee 190
1. G CAU 8 CHUC cvveeveeeeieeeeerieeteierereteerrerreeeeseiressransaees 190

2. Quan tri, didu hanh va kiém sodt trong NHTM ...192
IV. NGHIRP VU CUA NGAN HANG THUGNG MAI.197

1. Nghi@p v DZUON V8T covrirceererrec s 197
2. Nghiép vu tin dung va dau tu (nghiép vu thude
tai sdn €6 sinh 131) oo 202

3562



Muc luc

3. Nghiép vu kinh doanh dich vu ngan hang............. 210
V. CAC TO CHUC TIN DUNG PHI NGAN HANG.....213
1. Cong ty tai chinh (financial company) ................... 213
2. Cong ty cho thué tai chmh (financial leasing
COMPANY) +rvevrerreernens iversiserenmanersssrrinnnranrennasrrysans saremnans 213
3. Qu¥y tin dung nhan dan (Peoples Credit :
Fund — PCF) ..o, enrnrenaerareeeeraraaaaas 214
- 4. Céc t6 chic tin dung khéc....ccocceeeeienneeen. SO 215

CHUONG VII: NGAN HANG TRUNG UUNG VA
CHENH SACH TIEN TE QUOC GIA..216

L. NGAN HANG TRUN G UONG (CENTRAL BANK).:216

1. Khai mem..' .................... R s 216
2. Bén chét cta NHTW .. ....... e 216
3. Ngan hang Trung uorg & V1et Nam s e, 217
4. Chic nang caa Ngan hang Trung u’dng.......;...:....;.219
5. M hinh t§ chitc NH Trung u’dng ............................ 224
I1. CHINH SACH TIEN TE QUOC GIA ... 225
1 Khai niém va muc tiéu caa chinh sdch tlen té
QUOC ZlA oeeeereeeceerernrreenens et 225
2. N¢i dung cla chinh sdch tién té qQuéic gia ..c.coeaee. 237

3. C4c cdng cu cha chinh sdch tién té quéc gia
(monetary policy instruments) ..........ceeevvvrevererrnnenne. 243

CHUCNG VIIL: HE THONG THANH TOAN QUA

NGAN HANG ..o, 251
1. NHUNG VAN BE CHUNG VE Hf THONG
THANH TOAN QUA NGAN HANG ....oovvvveeeeerenn, 251
£
353




Muc fuc

1. Cac hinh thic chu chuyén tién té trong nén

< 1 31 ¢ I = SR 251
2. Pic diém va tac dung cia thanh todn qua
NZAN hANZ ..o 254
3. Nhitng quy dinh chung trong thanh toan qua |
NZAN NANG oot 256
II. CAC PHUONG THUC THANH TOAN QUA
NGAN HANG .....ccccciiee s 260
1. Thanh todn quéc ndi (national payment)............... 260
2. Thanh todn quBC t&.......coceeeveerieereeececreree s 283

CHUONG IX: KHUNG HOANG TAI CHINH
TIEN TE TAC PONG, BAI HQC

VA GIAIPHAP ..., 292
I. NHUNG VAN BE CHUNG VE KHUNG HOANG
TAI CHINH TIEN TE .............. e r ettt 292
II. KHUNG HOANG TAI CHINH TIEN TE CHAU A ..... 296
1. DEBN DIBN oot ra s naen 296
2. Nguyén nhan c’{ia cudc khing hoang TCTT
khu viue ch8u A oo 301
3. Anh huéng cta cudc khing hodng........c.oeovnennnnnee. 311
4. Mot 56 nhan dinh ..o 313
5. Anh huéng cla cude khing hodng tai chinh — tién
£8 A6 VO1L VISt NI ..ovvoeveeeceeeeeeeesvesseseessneeeeeesecen 318
6. Nhirng bai hoc rat ra ti cupc khing hoang ........... 322
TII. KHUNG HOANG TAI CHINH THE GIOI
NAM 2009 .o et e eaeeererees s e s e nanes 326
1. Nguydn nhan.......cci i 326

354



Muc luc

2. Dién bién............... et e e rarerer e eaaa—erera—esasabaeaeannes 328
3. Tdc dong cia KHTCQT dén Viét Nam................... 329
4. Gidi phdp cta Vidgt Nam ......ccooeevviiiiiiniiiiiieiicens 335
TAI LIEU THAM KHAO......ccooovvrrrreneecee eeeeeereemrnern 347
MUC LUC oo, SR 348

355





