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Preface

Horer anp restaurant accounting delivers an all-inclusive learning package.
Most chapters close with a relevant case study. All chapters feature key terms
definitions, review questions, and problems for students to work. Each chapter
has been reviewed for its contemporary substance, applicability to the hospitality
industry, and conformance with the distinct uniform system of accounts for hotels,
stand-alone restaurants, and fast-food operations. Some major changes in this sev-
enth edition include the following:

e  Chapter 1 has been reorganized and revised to include new topics such as the
concept of fair value and the necessity for accounting.

e Chapter 2's new topics include the feasibility study and purchasing a fran-
chise. The discussions of Subchapter C corporations, Subchapter S corpo-
rations, and limited liability companies have been completely revised and
updated.

e  Chapter 10 has been extensively revised and updated. It presents and explains
the hotel income statements issued to stockholders and to internal users. The
new internal summary operating statement is in accordance with recommen-
dations in the tenth revised edition of the Uniform System of Accounts for the
Lodging Industry. In addition, the chapter discusses the statement of gaming
operations for hotel casinos.

e Chapter 11, a new chapter, explores various depreciation and amortization
methods.
e  Chapter 17, also new, discusses business math topics for hospitality manag-

ers, such as the calculation of simple interest, cash discounts, and compound,
present, and annuity values.

Also available are accompanying materials to complement the text. An instruc-
tor’s guide containing the solutions to the chapter problems is available to faculty.
A supplementary student exercise workbook is available for purchase as well. A
corresponding solutions manual is available to instructors.

Author’s Website Information

The author owns and frequently updates a website at www.raymondcote.com.
The site features hospitality news and other special accounting and hospitality
reports.

Author’s Gratitude for Exceptional Attention and Service

o Hotel and Restaurant Accounting owes its existence to the greatest customers in
the world. Thank you.
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I dedicate this work to the cherished memory of my mother and father, Alice and Raymond
Cote, with love, honor, and gratitude.





