
Susanne Arvidsson 
Editor

Challenges 
in Managing 

Sustainable Business
Reporting, Taxation, Ethics  

and Governance



xv

Contents

Part I Sustainability Reporting

An Exposé of the Challenging Practice Development of 
Sustainability Reporting: From the First Wave to the EU 
Directive (2014/95/EU)  3
Susanne Arvidsson

Integrated Reporting and Integrating Thinking:  
Practical Challenges  25
Matteo La Torre, Cristiana Bernardi, James Guthrie  
and John Dumay

Human Capital Disclosures in Swedish State-Owned 
Enterprises—A Comparison of Integrated Reporting Versus 
Traditional Reporting  55
Gunnar Rimmel

Sense-Making and Sense-Giving: Reaching Through the 
Smokescreen of Sustainability Disclosure in the Stock Market  77
Susanne Arvidsson and Jeaneth Johansson



xvi     Contents

Changing Financial Firms Relative to ESG Issues  111
John Holland

Part II Sustainability Assurance

Sustainability Assurance: Who Are the Assurance Providers 
and What Do They Do?  137
Muhammad Bilal Farooq and Charl de Villiers

A Critical Perspective on Sustainability Assurance  155
Thomas Carrington

Part III Sustainable Finance

Engagement Dialogue as a Nordic Sustainable and 
Responsible Investment (SRI) Strategy  179
Lars G. Hassel and Natalia Semenova

Sustainable Business Practices—An Environmental 
Economics Perspective  205
Tommy Lundgren, Lammertjan Dam and Bert Scholtens

Will the Banker Become a Climate Activist?  231
Johan Henningsson

Investing in Sustainable Infrastructure  251
Tessa Hebb

Part IV Anti-corruption and Business Ethics

Anti-corruption: Who Cares?  277
Steven Sampson



Contents     xvii

Rationalizing Deviances—Avoiding Responsibility  295
Tomas Brytting

Organizational Anti-corruption: De-normalization Through 
Anxiety, Superego, Courage and Justice  313
Thomas Taro Lennerfors

Part V Ethical Taxation and Tax Transparency

Sustainable Tax Governance and Transparency  337
Hans Gribnau and Ave-Geidi Jallai

Perspectives on Corporate Taxation from a Sustainable 
Business Perspective  371
Roger Persson Österman

Index  399


