
N I N T H E D I T I O N
G L O B A L E D I T I O N

OPTIONS, FUTURES,
AND OTHER DERIVATIVES

John C. Hull

Maple Financial Group Professor of Derivatives and Risk Management
Joseph L. Rotman School of Management

University of Toronto

Harlow, England London New York Boston San Francisco Toronto Sydney Dubai

Singapore Hong Kong Tokyo Seoul Taipei New Delhi Cape Town São Paulo

Mexico City Madrid Amsterdam Munich Paris Milan



CONTENTS IN BRIEF

List of Business Snapshots ............................................................................. 17
List of Technical Notes.................................................................................. 18
Preface ........................................................................................................ 19

1. Introduction................................................................................................. 23
2. Mechanics of futures markets ......................................................................... 46
3. Hedging strategies using futures ...................................................................... 71
4. Interest rates ................................................................................................ 99
5. Determination of forward and futures prices................................................... 126
6. Interest rate futures ..................................................................................... 154
7. Swaps ....................................................................................................... 174
8. Securitization and the credit crisis of 2007 ...................................................... 207
9. OIS discounting, credit issues, and funding costs ............................................. 222
10. Mechanics of options markets ...................................................................... 235
11. Properties of stock options ........................................................................... 256
12. Trading strategies involving options ............................................................... 276
13. Binomial trees ............................................................................................ 296
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